Seeking value?

Sources: Knight Frank Research, Douglas Elliman, Ken Corporation
Note: Currency calculation as at 29 December 2023

Our PIRI pricing graphics provide an
annual guide to how much space your
money will buy you when it comes to
prime residential property

There is significant variation in prime prices across luxury
residential markets, which often surprises buyers. Prime
prices in Dubai may sit 134% higher than at the start of the
pandemic but they are still noticeably lower than in more
established markets. Here, US$1 million buys 91 sq m, four
times the equivalent in Hong Kong.

It’s a similar story for second homes, as shown in our
new chart focusing on rural, coastal and alpine markets. In
Barbados, for example, US$1 million will garner 143 sq m,
more than four times as much luxury space as in St Tropez.

How many square metres of prime property US$1m buys in selected markets
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CITY LOCATION

SQ M/US$1M

‘— MONACO 16

HONG KONG 22

SINGAPORE 32

LONDON 33

GENEVA 34

NEW YORK 34

LOS ANGELES 38

PARIS 40

—— SHANGHAI 42

~— SYDNEY 43

MIAMI 60

TOKYO 64

DUBAI 91

MADRID 96

MUMBAI 103

34 HOME
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SECOND HOME
LOCATION
SQ M/US$1M

ASPEN 20

VERBIER 28

ST TROPEZ 32

IBIZA 50

BAHAMAS 62

et CHAMONIX 63

— QUINTADO LAGO 67

+ LAKE COMO 91

~—— MARBELLA 101

~—— BARCELONA 110

GOLD COAST 112

PROVENCE 129

BARBADOS 143

CAPE TOWN 196

PHUKET 213
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