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Superannuation through a Wrap service

Super - a long term investment

Superannuation is a long term investment to help you save for your
retirement. It can be an effective structure to help you save due to
the tax savings provided by the Government.

It is, in part, compulsory as your employer is generally required to
contribute a portion of the money you earn to your super savings.
Other contribution types are also available, including personal and
government contributions. In most cases, you will have the choice
into which superannuation fund your employer makes contributions.
However, there are limits on the amounts you can contribute into
super.

There are also restrictions on withdrawing funds from your account.
You must meet a condition of release before you can access your
benefits.

More information on superannuation, including the limits on
contributions and how you can access your benefits, is available
in the TIB.

What is a Wrap service?

A Wrap service draws all of your investments together around a
central cash flow account. This enables easy administration of your
retirement savings, as all buying, selling, reporting and maintenance
of investments held in your account occurs in one place.

Super and Pension Consolidator is a Wrap-style account designed
for investors who are looking for:

* a wide choice of investments

o consolidated reporting, and

° someone else to manage the paperwork related to their
retirement savings.

You also benefit from online access to your account details,
tax-efficient features and estate planning options, all backed by
Macquarie’s leading-edge technology and deep technical
know-how.

Macquarie Wrap

Macquarie Wrap is provided by MIML, and is a business unit of
Macquarie Group that provides a wrap platform of which Super
and Pension Consolidator is one of several products.

MIML is the trustee of Super and Pension Consolidator. The Board
of MIML is comprised solely of independent directors.

Smart superannuation solutions

Super and Pension Consolidator is comprised of:

o Super Consolidator: an accumulation superannuation solution,
and

» Pension Consolidator: offering both transition to retirement
pensions and a standard account-based pension.

Important information

This document, the PDS, aims to provide you with the information necessary to open your account.

The TIB, incorporated by reference into the PDS (Document number MAQSTO1), contains general technical information to help you
understand your superannuation. It is available online at macquarie.com.au/supertech

The Investment Menu, incorporated by reference into the PDS (Document number MAQSIMO3), contains information about the
available Eligible Investment and Eligible Insurance options. It is available online at macquarie.com.au/supermenu

This document should be read in conjunction with the TIB and the Investment Menu (which together form the PDS for Super and
Pension Consolidator) and the PDSs and other offer documents of the underlying investments that you may invest in and insurance
cover that you may choose. Information incorporated by reference into this PDS is available at macquarie.com.au/wrapofferdocs

If you are unable to access the online information, your adviser or MIML can provide the information in hard copy free of charge.

The information contained in this PDS is general information only. We have not taken into account your objectives, financial situation
or needs. You should consider the appropriateness of the information in this PDS, taking into account your objectives, financial
situation and needs, before acting on any information in this PDS. You should obtain the relevant PDS for a financial product before
making any decision about whether to acquire that financial product.

Companies named in this document and the TIB, have given and have not withdrawn their consent to statements by them, or
statements based on statements by them, in the form and context in which they appear.

The Cash Hub is a deposit with MBL, which forms part of your Super and Pension Consolidator account and is held through the
Fund’s custodian. Your interest in the Cash Hub will not be directly protected by the Federal Government’s Financial Claims Scheme.
However, you may have a pro-rata entitiement to the Fund’s aggregate cap amount of $250,000 per deposit account per authorised
deposit-taking Institution (ADI). This entitlement ranks in proportion with all other members’ Cash Hub and term deposit holdings.
Please contact us or your adviser if you would like information on how the Federal Government’s Financial Claims Scheme may
indirectly apply to your interest in the Cash Hub.

MIML is a member of the Financial Services Council (FSC). FSC member companies must comply with standards set by the association,
which are primarily designed to inform investors.
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How does Super and Pension Consolidator work?

Super and Pension Consolidator is designed for members who have advisers to assist them with personal advice in

respect of their investments.

Your Adviser

Where you have an adviser linked to your account, they will be your
main point of contact and any queries about your account should
be directed to them. When you open your account, you authorise
your adviser to give us instructions as set out throughout this PDS.
The role of your adviser includes the ongoing maintenance of your
account.

In particular, your adviser can advise you on an investment strategy
which suits your risk profile and needs, and provide you with
information about the underlying investments (managed investments
including Separately Managed Accounts (SMAs), Australian listed
securities and term deposits) available through your account.

Where you do not have an adviser linked to your account, you need
to operate your account by dealing directly with us. Where the
context permits, where this PDS contemplates something being
done by an adviser, it should also be read as being done by you.

See the You and your adviser section for more details.

The Cash Hub

Your account works with a central cash flow account — the Cash
Hub. All regular transactions into or out of your account, including
superannuation contributions, taxes, pension payments, fees and
charges are processed through the Cash Hub.
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You can also invest directly into the Cash Hub from different sources
—whether contributions from your employer, personal contributions
or rollovers from other superannuation funds, using a variety of
methods such as BPAY® and electronic funds transfer.

With your authority, your adviser can buy and sell investments within
your account online. Prior to investing, your adviser will provide you
with the disclosure documents for these investments. You should
carefully read and understand these disclosure documents
(including the risks section) before investing.

Taking the ‘work’ out of paperwork

We process all investment transactions and we manage corporate
actions such as share buy-backs on your behalf. In most cases,
this is done according to the instructions you provide to your adviser
which are then communicated to us. This helps reduce the ongoing
administrative work for your adviser.

Online reporting

Both you and your adviser can go online at any time to view a
consolidated picture of your portfolio through our online portals,
s0 their advice to you is based on the latest view of your account.
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Features at a glance

Outlined below are the features of Super and Pension Consolidator.

Online access The Online Client Portal allows you to view details of your account, such as the overall value, asset
allocation and transaction history.

Statements Annual statements on your account will be available online.

Group reporting Link multiple accounts to access a consolidated report.

Cash Hub The central cash flow account for all the regular transactions into and out of your account.

Managed investments Over 500 managed investments available on the Investment Menu.

Separately Managed Accounts A type of managed investment which combines professional portfolio management with the benefits

(SMASs) of greater control and visibility of the underlying investments.

Australian listed securities A wide selection of eligible listed securities that can be transacted on the ASX.

Term deposits A range of issuers, terms and rates are available.

Other eligible investments It may be possible to include other approved assets in your account which do not fall into the investment

options described above.
Automated investment management tools

Dollar cost averaging Regular monthly or quarterly investments from the Cash Hub into managed investments.
Automatic cash management Manage the balance in the Cash Hub through the automated buying and selling of managed investments.

Automatic rebalancing Rebalance the managed investments within your account to ensure that your account stays in line with
your investment strategy.

Pension features

Pension payment flexibility Pension Consolidator clients have the flexibility to:

decide the level of pension payments to receive (subject to Government limits)
determine the frequency of payments (monthly, quarterly, half-yearly or annually)
choose a transition to retirement pension
make lump sum withdrawals.

Please note: Some restrictions apply to transition to retirement pensions.

Pension update functionality You can commute an existing pension, combine the proceeds with additional super and commence a
new pension, all within your existing Pension Consolidator account (so your account number, personal
details and transaction history are retained).

Insurance and estate planning

Insurance Super Consolidator offers access to insurance cover for various life events through multiple insurance
providers. For detailed information on the insurance cover available, you should consider the separate
insurance PDSs, available from the relevant insurance provider or your adviser. Please refer to the
Investment Menu for details of the Eligible Insurance.

Non-lapsing death benefit Provides you with greater control over the payment of your benefits in the event of your death.
nomination
Child pensions An extension of the non-lapsing death benefit nomination that allows your benefit to be paid as a tax-

effective income stream to your minor children, or certain other children, in the event of your death.
Taxation

Individual tax processing Individual tax processing within your account helps you to benefit from the individual investment decisions
that you make.

Initial investment Pension Consolidator: $50,000

Super Consolidator: $20,000, or
$10,000 with a transition to retirement Pension Consolidator (with
the minimum $50,000 balance).
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Cash Hub balance $2,500
Balance per term deposit $10,000
Balance per managed investment $5,000

Balance per SMA The minimum balance for each SMA Model Portfolio is at the discretion of the SMA provider. For more
information regarding the minimum balance per SMA Model Portfolio, please refer to the current PDS
for these schemes available from your adviser, or from us.

Managed investment transactions $1,000
Australian listed securities Balances and transactions as required by the relevant exchange (generally $500 for the ASX).
Other eligible investments $5,000 (unless otherwise stated).

Additional contributions

Super Consolidator Cheque, direct credit or BPAY®: No minimum
Direct debit: $250 per debit
BPAY® BPAY® biller codes to contribute to Super Consolidator:
Personal: 423004
Spouse: 423020
In-specie transfers Transfer your existing managed investments or Australian listed securities (which are available on the

Investment Menu) into your account.

Minimum withdrawal $500 per lump sum withdrawal.
Cooling-off A 14 day cooling-off period applies to your initial investment.
Fees and other costs (for more information, refer to the Fees and other costs section)

Administration fees The fee paid to the Trustee for the general administration of your account.

Investment fees The fees charged by product issuers for the managed investments, relevant SMAs and other Eligible
Investments held within your account.

Adviser fees You can negotiate the amount of fees (if any) your adviser will receive, provided they are for services
solely related to your account.

Dealer fees You can negotiate the amount of fees (if any) your adviser’s dealer, firm or licensee will receive, provided
they are for services solely related to your account.

Other fees and costs Other fees and costs may apply to your account.

Relationship discount A 10% discount on the Administration fees may be available to family members of grouped Consolidator
accounts.

Transacting on your account

Online trading for your adviser ~ With your authority, your adviser can buy and sell your investments online or through a nominated
broker.

Super to pension transfers You can switch from Super Consolidator to Pension Consolidator without realising any capital gain or
loss as a consequence of the transfer.

Corporate actions If you hold Australian listed securities, we generally allow you to participate in corporate actions such
as share purchase plans.

Optional services

New Zealand (N2) KiwiSaver Transfer your Australian superannuation to an eligible NZ KiwiSaver scheme.
transfers

Further information

TIB and Investment Menu The TIB contains general technical information to help you understand superannuation. The Investment
Menu outlines all Eligible Investments and Eligible Insurance made available by the Trustee as investment
options and insurance cover you and your adviser may select.

The TIB and the Investment Menu can be accessed
at macquarie.com.au/supertech and macquarie.com.au/supermenu

If you are unable to access the online information, MIML or your adviser can provide the information to
you in hard copy.
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Opening and adding to your account

Opening your account

To open your account, you or your adviser, on your behalf, must
complete the application form. You will be required to confirm the
details in the application form are correct and that you wish to
proceed with opening your account. You can provide this
confirmation electronically or by signing an application form.

Your first investment, comprising either a single or several
payments, must meet the minimum initial investment
requirements detailed below.

$50,000
« $20,000, or

Pension:
Super:

o $10,000 with a transition to retirement Pension
(with the minimum $50,000 pension balance).

To open an account, you must have an adviser, online access and
nominate a current email address and mobile telephone number
for the purposes of receiving notices and information about your
account.

Contributions

To make or receive contributions into your superannuation account,
you must meet certain conditions. The contribution acceptance
rules are outlined in the TIB.

If the contribution is a personal contribution that you intend to claim
as a tax deduction, please refer to the Claiming tax deductions for
your contributions section for more information.

We are required to report employer contributions to the Australian
Taxation Office (ATO) and Australian Prudential Regulation Authority
(APRA) as one of three employer contribution types:

« Employer Superannuation Guarantee: compulsory employer
contributions as part of the Employer Superannuation Guarantee
requirements

« Employer Salary Sacrifice: additional contributions made from
the employee’s pre-tax income

o Employer Other: contributions made as part of an award or
additional employer contributions above mandated amounts.

Your employer is required to nominate one of the above contribution
types when making an employer contribution into your account.
Where an employer contribution is received and the type is not
nominated, it will be recorded as an Employer Superannuation
Guarantee contribution.

All contributions, excluding those made by the transfer of existing
non-cash assets, will be credited to the Cash Hub. Additional
contributions can be made to your account via one or more of the
following methods.

Contributing via SuperStream

Super Consolidator accounts are able to receive employer
contributions via SuperStream.

Employers or their service providers will require your account details
and the following superannuation fund information to send
contribution information and payments via SuperStream:

* Unique Superannuation Identifier (USI) and superannuation
product name

o Australian Business Number (ABN)

o Electronic service address.

The USI and ABN for making contributions to Super
Consolidator are:

Super Consolidator  65508799106172 65 508 799 106

Employers or their payroll service providers can use the USI and
ABN to identify the individual super product on the ATO’s Fund
Validation Service in order to obtain the crediting details and
electronic service address.

BPAY® (Super only)

Certain contributions can be made by selecting the BPAY® option
from an internet or telephone banking service and following the
instructions to enter the appropriate biller code based on the type
of contribution being made (see list below), your reference number
and the contribution amount.

Your 10-digit reference number can be found on your member
statement, under account details online, or from your adviser. Your
reference number is not your account number.

Super biller codes

Personal 423004

Spouse 423020

Contributions will generally be credited to the Cash Hub on the
second Business Day following the payment. If you are making a
personal contribution that you intend to claim as a tax deduction,
please refer to the Claiming tax deductions for your

contributions section. Using an incorrect reference number or biller
code may result in delays in processing.

We are unable to accept rollovers and certain contributions (eg
downsizer, small business CGT concession and personal injury) by
BPAY®.
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Direct debit (super only)

You or your spouse can make regular contributions by completing
the Direct debit request form available online or from your adviser.
We will debit an amount selected by you (a minimum of $250 per
debit) from the bank or building society nominated on the form at
your chosen frequency.

You can also make one-off contributions such as downsizer, small
business CGT concession and personal injury by completing the
Direct debit request form and the applicable ATO form. The
applicable ATO form must be provided to us with the Direct debit
request form, otherwise we may not be able to process your
request. We recommend you speak with an adviser to find out if
you are eligible to make these types of contributions before
submitting the form.

Where the account debited is not in your name, we may require
additional documentation to identify that account in relation to you.

You must notify us if you cease to be eligible to make contributions
(see the section Acceptance of superannuation contributions in
Contributing into superannuation in the TIB).

Your contributions will be deducted on or shortly after the 8th day
of the relevant month(s) and credited to the Cash Hub, generally
on the second Business Day following the deduction. You have a
choice of the following direct debit frequencies:

o once only at the time of the request

o monthly

e quarterly in March, June, September and December
o half-yearly in June and December, or

o annually in June.

We are unable to accept rollovers by direct debit.
Cancelling a direct debit

You can cancel your direct debit at any time without penalty. Please
give us 14 days' notice in writing and notify us before the 24th day
of the month to make the cancellation of your direct debit effective
in the following month.

Your direct debit may automatically cease if:

e your account is closed

» you do not make at least one successful direct debit contribution
in every 12 month period

o three direct debits are rejected within a 12 month period, or

* you have reached age 65 and have not met the work test or you
have otherwise become ineligible to contribute.

We reserve the right to modify or cancel the direct debit at any
time; for example, where you have had three or more dishonoured
payments. Where your direct debit is modified or cancelled and
your account is still open, we will first give you 14 days' notice, or
contact your adviser.

Direct credit (Super only)

You or your spouse can arrange to make one-off transfers from an
Australian bank or building society account into the Cash Hub. This
differs from direct debits because you are crediting funds from your
external account, as opposed to us withdrawing from it. Direct
credits will generally be credited within two Business Days of the
transfer.

If you do not elect the direct credit contribution type on your
application form, you will need to complete the Direct credit facility
request form, available online or from your adviser.

Please note: You are only able to elect one contribution type
(either personal, child or spouse) for your direct credit facility.
Other contribution types can be contributed via BPAY®. Your
employer must contribute via SuperStream. If you are making
a personal contribution that you intend to claim as a tax
deduction, please refer to the Claiming tax deductions for
your contributions section.

We are unable to accept rollovers and certain contributions (eg
downsizer, small business CGT concession and personal injury) by
direct credit.

Cheque

For some contribution types, you may prefer to make the
contribution by cheque. These will generally include CGT
concession, personal injury and downsizer contributions. Cheques
should be made payable to:

MIML Super Consolidator (full account name) or

MIML Pension Consolidator (full account name)

Cheques, for these contribution types, should be accompanied by
either a new application or an Additional investment form (available
online or from your adviser), as well as the applicable ATO form,
and sent to us.

Cheque contributions will be treated and recorded by us
according to the contribution type nominated (see Types of
contributions and payments in the TIB). If you do

not specify the contribution type, processing of your
contribution may be delayed and there may be taxation
consequences.

Cheques take approximately three Business Days to clear and
must be cleared before your selected investments can be
purchased.
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Contributions made with managed investments
and/or listed securities (in-specie contributions)

You may transfer approved Australian listed securities and available
managed investments that you already own into your account,
subject to superannuation law requirements. This is referred to as
an in-specie contribution.

We only accept in-specie contributions made as either personal
(whether non-concessional or concessional) or spouse
contributions. See Claiming tax deductions for your

contributions section below for the requirements for claiming a tax
deduction on your personal contributions.

The transfer of investments from your own name to superannuation
is generally a capital gains tax event and there may be tax
consequences. We recommend that you seek professional tax
advice that will consider your individual circumstances.

Stamp duty may be payable on the transfer of certain managed
investments.

There must be sufficient cash contributed to meet the minimum
cash balance and fees, taxes and other costs.

We are unable to accept contributions by way of transfer of term
deposits into your account.

Rollovers

If you are rolling over your existing superannuation investments,
your adviser can do so on your behalf when completing an online
application. Alternatively, you can complete the Rollover
authority form after your account has been opened.

Your existing superannuation fund may require additional
documentation. Please contact them for these requirements and
include any necessary paperwork with the Rollover authority form.

Electronic processing of rollovers

The Fund meets the data and e-commerce standards required to
process rollovers electronically.

The USI and ABN for Super and Pension Consolidator, required
for processing rollovers, are:

Super Consolidator 65508799106172 65 508 799 106

Pension Consolidator 65508799106173 65 508 799 106

Rollovers with managed investments and/or listed securities

You may transfer approved Australian listed securities and managed
investments from another superannuation fund into your account,
subject to superannuation law requirements. This is referred to as
an in-specie rollover. Refer to the Contributions made with managed
investments and/or listed securities section for further details.

A Rollover authority form is not required when rolling in managed
investments or listed securities.

Transferring assets from another superannuation fund is generally
a capital gains tax event and there may be tax consequences. We
recommend that you seek professional tax advice that will consider
your individual circumstances.

Stamp duty may be payable on the transfer of certain managed
investments.

Claiming tax deductions for your contributions

To be eligible to claim a tax deduction for your personal
contributions, you must give a notice of intent to claim a tax
deduction to us within certain timeframes. Your eligibility may also
be affected by your age and level of taxable income.

If you are eligible and intend to claim a deduction for some or all
of your personal contributions, you are required to notify us in an
ATO-approved format. You can do this by completing either a new
application form (for initial contributions), or a Deduction notice for
personal contributions form, available online or from your adviser,
(for personal contributions made after your account is opened).
Once you have submitted a completed notice and, subject to us
being able to accept the notice under tax law, the applicable
contributions tax will be deducted from your account and we will
send you an acknowledgement of your notice.

All personal contributions made by direct debit, direct credit, in
specie transfer and BPAY® will be processed initially as
non-concessional contributions until you submit a valid deduction
notice.

To claim a tax deduction, you must submit a deduction notice
before:

e you lodge your income tax return (for the year in which the
contribution was made), and

o the end of the financial year following that in which the
contribution was made.

In addition, a deduction notice for personal contributions will be
invalid and will not be able to be accepted by us if:

o all or part of the contribution has been covered by an earlier valid
notice

o at the time you submit the notice, you have ceased to be a
member of the Fund

» at the time you submit the notice, we no longer hold the
contributions (including where you have withdrawn or rolled over
— in full or part — from your account after making the
contributions)

« at the time you submit the notice, you have commenced a
pension based in whole or part on the contributions (including
where you have partially transferred your account balance to a
pension account after making the contributions), or

» you have applied to split the contributions with your spouse (and
we have accepted your application).

You may vary an earlier notice in certain circumstances but only
S0 as to reduce the amount you intend to claim as a tax deduction
(including to nil). In order to vary an earlier notice, you must also
notify us in an ATO-approved format (which you can do by using
the Deduction notice for personal contributions form). It is important
to note that a variation must generally be lodged within the same
timeframes as a deduction notice itself and we will be unable to
accept a variation to an earlier notice in any of the circumstances
listed above.

Please note: You must have sufficient available cash to allow
us to process the deduction notice.

We suggest that you obtain professional tax advice if you are
considering claiming a deduction for your contributions. Further
details about the tax treatment of personal deductible contributions
are available in the Taxation section.
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Dishonoured contributions

If a contribution into your account (eg by direct debit) is
dishonoured, you authorise us to:

e pass on to you any fees associated with the dishonour (these
will be deducted from the Cash Hub, and it may not be possible
to advise you of these fees before the fee is processed), and

e correct your account details to reflect the amount of the
contribution that was dishonoured.

Commencing a pension
Eligibility to invest in a pension

Generally, you can only roll over unrestricted non-preserved
amounts into a pension account.

However, if you have reached your preservation age, you may elect
to commence an account-based pension using preserved or
restricted non-preserved amounts, known as a transition to
retirement pension. Particular restrictions apply to withdrawals until
you retire or meet another condition of release. Please refer to
the Pension payments section for more information about these
restrictions.

Your pension application

You must include details of all amounts with which you wish to
commence your pension on your pension application form. This
includes:

e amounts you may wish to transfer from an existing account
within the Fund

e any new contributions, and

e any amounts you wish to roll over from other superannuation
funds.

These amounts will form the capital to support your pension.’ Any
amounts not identified in your application may not be applied to
commence your pension.

If you wish to commence a pension based in whole or in part on
a new contribution, we will open a new Super account to accept
the contribution (and deduct contributions tax where applicable).
This account will be operated only for the purpose of receiving
super contributions, transfers and rollovers used as capital to
commence your Pension account. Once all amounts have been
received, they will be transferred to your Pension account, including
any earnings accrued on this Super account. The Super account
will then be closed. You will not be able to access any benefit
directly from the new Super account.

If you plan to commence a pension based in whole or part on
personal contributions that you intend to claim as a tax deduction,
you must ensure that you have submitted a deduction notice for
these contributions before (or at the time of) applying to commence
a pension. After this time, a deduction notice for these contributions
will not be accepted or varied under any circumstances.

Establishing your pension

We will establish your Pension account as soon as practicable after
we have accepted your application. The opening of a Pension
account does not constitute the commencement of a pension.

If your pension will be wholly or partially based on rollover amounts,
it is important that you arrange for the payment of them to us as
soon as possible so as to not delay the commencement of your
pension.’

Your pension will not commence until all contributions and rollovers
identified on your application form have been received by us. We
may contact you and/or your adviser if the amounts we receive
vary from the amounts noted on your application.

If we have not received all of those amounts in sufficient time for
us to make the first financial year’s required payment (generally on
or before 15 June in the financial year), we will calculate your
pension based on the amounts we have received up to that time
and commence making your pension payments.? The capital
supporting your pension will then only include the amounts received
by us and no further contributions or rollover amounts can be added
toit.

Under the trust deed, we have the power (as Trustee) to commute
your pension and apply the commuted amount to a new account
for you from the Fund. Generally, we would only do so if we
considered it necessary for administrative, regulatory or tax
purposes and, in any event, we would notify you before we did so.

Pension commencement value

The commencement value of the pension that we will report to the
ATO for transfer balance cap purposes will be:

o for non transition to retirement pensions: the value of your
Pension account on the day we receive the last rollover or
contribution, or

o for transition to retirement pensions: the value on the day we
process your notification that you have satisfied a relevant
condition of release, or when you reach age 65, whichever
occurs first.

For valuation purposes we will use the most recent asset prices
available to us at the applicable time. In the case of managed funds,
these may not be the unit prices that the product issuers eventually
strike for that day. The commencement value may therefore be
different to account valuations available online.

1 If you wish to commence a pension based in whole or part on a rollover that includes an untaxed element, tax will be deducted on this element upon
receipt of it by us at the rate of 15 per cent so that the amount included in the capital to support your pension will be net of tax.
2 If your pension commences in June of a financial year, you are not required to receive a pension payment in that financial year.
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Transition to retirement pensions

If you commence a transition to retirement pension, the earnings
within the pension will be taxed in the same manner as a Super
account. See the How tax is deducted section for more details on
how tax applies to your account.

Any pension commenced as a transition to retirement pension will
continue to be taxed until such time as you meet a relevant
condition of release. At this time, your pension will be taxed in the
same manner as a standard account-based pension.

Pension Update functionality

You are able to commute an existing pension and combine the

proceeds with additional superannuation monies to commence a
new pension within your existing Pension account. Your account
number, personal details and transaction history will be retained.

This can be requested using the Pension Update request form,
available from your adviser, or from us.

Minimum pension payment requirements from the existing pension
must be met before it can be commuted.

The Pension Update functionality cannot be used to convert a
standard account-based pension to a transition to retirement
pension.

Please note: The minimum additional funds that need to be
added to the new pension using the Pension Update
functionality is $500.

Overseas transfer arrangements
Investments from other countries

Contributions or transfers received in foreign currency, or in
Australian dollars from an overseas financial institution, may be
subject to delays in settlement and clearance. Please note that we
may be unable to process your application until you have
completed, and we have received, all relevant application
requirements, including your cleared contribution or transfer in
Australian dollars. It may be important for your own taxation
purposes (under Australian or foreign law) to ensure that transfers
are complete and amounts received by us within a particular
financial year. Speak to your adviser for more information.

Incidental fees may apply to foreign currency amounts that are
converted to Australian dollars before being added to the Cash
Hub. In limited circumstances, we may be able to arrange currency
conversion, which will take place at market rates. Foreign currency
conversion fees may apply and will be deducted from the proceeds
paid to your account. To find out details of the exchange rates and
currency conversion charges, please contact us at the time of the
transfer.

If you are transferring benefits from the United Kingdom (UK), these
transfer amounts must be paid into a fund that is a Qualified
Recognised Overseas Pension Scheme (QROPS). The Fund no
longer meets the requirements to be a QROPS. If you transfer UK
benefits to a fund that is not a QROPS, you may incur and be
personally liable for tax penalties in the UK. You should consult an
adviser and seek independent tax advice to determine whether this
may apply to you.

Transferring a tax liability to the Fund

In some cases, you may elect to transfer all or part of your personal
Australian tax liability in respect of a transfer of benefits from a
foreign superannuation fund to the Fund. In order to make this tax
election, you must no longer have an interest in the foreign
superannuation fund immediately after the transfer is received by
the Fund and you need to complete a Choice to have your
Australian fund pay tax on a foreign super transfer form (available
from your adviser or the ATO) which we require within either 30
days of the overseas transfer being received by the Fund or (if
applicable) prior to the commencement of a pension, whichever is
earlier. It is important to be aware that once the choice is made to
transfer a tax liability to the Fund it cannot be varied or revoked.

Application money held in trust

We will only open your account once you have satisfied our
application requirements including the identification requirements
set down in the Anti-Money Laundering and Counter-Terrorism
Financing Act 2006 (Cth) (AML/CTF Laws) and Macquarie internal
policies and procedures.

If we are not able to issue your interest or increased interest in the
Fund immediately after receipt of your application money, that
money will be held in a non-interest bearing trust account with an
Australian authorised deposit-taking institution. The trust account
is currently a deposit account held with MBL.

If we are not able to issue your interest or increased interest in the
Fund within a period of one month starting from the day on which
we receive your application money, we will return the money to the
sender.
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Understanding your Investments

By investing your superannuation through Super and Pension Consolidator, you have access to an extensive range
of investments, including over 500 managed investments, SMAs, Australian listed securities, term deposits and other
selected investments,

You can invest your account across an extensive range of Investment strategy | Sub-strategy
investment options and investment managers. Generally, the - i
, , , , i Listed securities
investment options fall into these investment strategies:

Australian listed o Common shares
Investment Sub-strategy securities® o Listed company options
Strategy » Hybrid securities

Cash o ETFs/LITs/LICs
Listed property investments

Term deposits  « Enhanced M

Enhanced cash

Australian fixed °
interest o Annuities « Specialist « Conservative

o Sector specific e Diversified » Balanced

» Unsecured notes « Growth
Global fixed interest e Diversified The Investment Menu, listing the Eligible Investments available
Specialised global « Sector specific  * Specialist through Super and Pension Consolidator, is available through your
fixed interest « Enhanced financial adviser or free of charge from us

: i at macquarie.com.au/supermenu
Australian property e Listed

e Unlisted You should read the PDS associated with the managed
sl Biversined investments, including SMAs, you are considering. These should
be provided on request and free of charge by your adviser or the

Global property ¢ Listed Trustee and are also available online.

o Unlisted
» Diversified The Cash Hub
Australian shares e Index ¢ Specialist The Cash Hub is the central cash flow account for all the regular
¢ Small cap ¢ Diversified transactions into and out of your account. It is a deposit with MBL,
o Sector specific held through the Fund’s custodian. The Cash Hub pays a variable
Global shares o Index interest rate. The rate will be no less than that which applies to the
» Diversified Macquarie Cash Management Account less 0.75 per cent. You
I - can view the current Macquarie Cash Management Account interest
Specialised global e Sector specific ate at

shares o Specialist

) macquarie.com/au/personal/investments/macquarie-wrap
o Regional/country

The current interest rate for the Cash Hub can be obtained from

Altemative equity the Trustee or your adviser.

Alternative debt For further information about the Cash Hub, refer to the Transacting
Alternative section.

commodities
Alternative real assets
Alternative insurance
Diversified alternatives
Alternative macros

Alternative specialist

3 The Trustee may categorise selected listed securities such as Exchange Traded Funds (ETFs), Listed Investment Trusts (LITs), Listed Investment Companies
(LICs) and Listed Property investments to another investment strategy where such investment strategy is more consistent with the underlying investment
characteristics of the security.
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Your investment strategy

The Fund makes available a wide range of investment options that
you and your adviser can select with reference to a number of
investment strategies. For some investors, choosing your
investments from such an extensive range of options may prove
daunting and this may be made easier with the assistance of an
adviser.

The Trustee has formulated a range of investment strategies and
categorised Eligible Investments appropriate to those strategies.
Eligible Investments will fall into one of these investment strategy
categories. Each investment strategy has a different objective,
potential return, risks and suggested minimum timeframe.

In some instances, we have further categorised Eligible Investments
with reference to an investment strategy sub-category based on
our due diligence and the investment’s risk and return profile.

About the investment strategies
Social and ethical considerations

We do not take into account labour standards or environmental,
social or ethical considerations in the selection, retention or
realisation of Eligible Investments. In some circumstances we may
consider these issues, but no specific methodology is applied.

Product issuers of the individual managed investments, including
SMAs, may have their own policies on the extent, if any, to which
these considerations are taken into account when making
investment decisions. Any such policy will be referred to in the PDS
and other disclosure documents for the managed investment or
SMA.

Addition and removal of investment strategies and options

Our Investment Menu is likely to vary over time where we believe
such changes are consistent with the best interests of members.

We may, at our discretion:

» add investment options to the Investment Menu

e remove investments from the Investment Menu (in which case
we may redeem any existing holdings with the proceeds paid
to the Cash Hub), or

» not allow any further additions into the investment option for any
member or for any member who does not currently have an
investment in that investment option.

Where possible, to allow you and your adviser time to adjust to
variations to the Investment Menu, we will give advance notice of
such a variation affecting your investment, and in some cases, the
choice of retaining or disposing of that investment. Notice will
generally be provided via product issuer updates provided to your
adviser online and updated on the Investment Menu.

However, advance notice and the choice to retain or dispose of
the investment may not be possible in all circumstances.
Accordingly, we reserve the right to change the Investment Menu
with immediate effect, without notice. You should seek advice to
help you determine what you should do in these circumstances.

In adding investments to, or removing investments from the
Investment Menu, we have not taken into account your personal
financial situation, needs or objectives.

In certain circumstances we may be required to remove Eligible
Investments from the Investment Menu. In these instances, we
may no longer permit you to invest into the relevant asset and we
may sell any existing holdings to cash.

You can view the Investment Menu from
macquarie.com.au/supermenu
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What are the risks?

In an investment context, risk is the possibility of not meeting your
financial objectives. The fundamental risk associated with
superannuation may be the possibility that you are unable to receive
the level of income that you require in retirement.

If the value of your investment is expected to change (up or down)
significantly over time, this is considered a volatile or more risky
investment. Investments that offer the highest returns generally
also carry the highest level of risk.

All investments involve some element of risk. Given the risks of
different asset classes over the long-term, investors could generally
expect share and property investments to generate the highest
average return with the most volatility. Fixed interest and cash
investments could be expected to produce lower average returns,
but with lower volatility. Periods of extended volatility in both financial
markets and the Australian dollar, may result in some long-term
asset class returns varying from what may generally be expected.

The level of risk associated with your account will depend in part
on the investment strategy you and your adviser adopt. You need
to consider the specific risks of the investments you choose, which
are included in the PDS and other disclosure documents for each
Eligible Investment you are considering, in addition to the risks
described on the following pages.

How does diversification help reduce risk?

An important way to help manage the risks discussed above is to
ensure that the investment strategy chosen by you and your adviser
includes investments that are diversified across a range of
characteristics. Diversification may be achieved in various ways,
including investing in various asset classes, market sectors,
geographical regions and investment managers. In addition, you
should consider how investing your superannuation through Super
and Pension Consolidator fits into your overall investment portfolio.

Diversification of your investment portfolio can be used as part of
your overall portfolio risk management to limit your exposure to
loss or underperformance of any one investment, manager or asset
class.

Diversifying your investment across a broad range of asset classes
may smooth returns while still providing the opportunity for capital
growth. An easy way to achieve diversification is to invest in
multi-sector managed investments, where you gain exposure to a
range of securities in different asset classes. Your adviser will be
able to recommend an investment strategy to suit your goals and
risk tolerance.

The diversity of assets within some managed investments generally
helps to reduce risk and produce more consistent returns than
investing directly in a single asset. You should read the relevant
PDS and other disclosure documents which should be provided
by your adviser (or are available from us) prior to placing any
managed investment orders. Investing in Australian listed securities
may expose you to more risk than investing in managed investments
because returns from single securities can fluctuate significantly
over time.

A lack of diversification (arising from investing a large proportion of
your account in the same asset or type of investment) can increase
the risk of losses and may lead to a reduction in the amount of your
retirement savings.
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Investment risks

In considering the associated risks when investing your
superannuation through Super and Pension Consolidator, the risks
you should be aware of can be grouped into two broad categories:

¢ general investment risks: which arise from participating as
an investor in the market, and

» specific investment risks: which are risks that stem from the
specific investment or product, such as changes to the relevant
management, operations or business environment.

It is important to be aware that investment risks may be able to be
managed or reduced, but they cannot be eliminated completely.
Some specific risks that investors should consider when investing
their superannuation through Super and Pension Consolidator are
outlined in the General investment risks and Specific investment
risks tables.

General investment risks

There are other risks that may affect the performance of
investments. No assurance or guarantee as to future profitability,
return of capital or performance of the investments can be provided
by the Trustee, MBL, any Macquarie Group company or any of the
product issuers (except where stated). For more comprehensive
details of the risks you may be exposed to, you need to consider
both this PDS and the PDS and other disclosure documents of the
Eligible Investments you are considering.

Where you have an adviser, you should discuss these risks with
them, prior to investing.

T =

Market

Volatility

Inflation

Interest rate

A change in the price of shares (or other listed securities) in which you or your chosen managed investments have
invested may result in loss of principal or large fluctuations in the unit prices. Factors that drive changes in share
prices may include changing profitability of, and confidence in, companies, industries/sectors, economic cycles,
volume of shares on issue, investor demand levels, business confidence and government and central bank policies.
Exposure to this risk may be reduced by investing in a range of investments outside of the affected market(s). See How
does diversification help to reduce risk?

Generally, the higher the potential return for the investment, the higher the risk, and the greater the chance of substantial
fluctuation in returns (including the possibility of losses) that may occur over time (especially over shorter periods of
time). Equity markets may experience sharp declines and become more volatile, at times to very high levels. Investing
in such volatile conditions implies a greater level of risk than an investment in more stable markets.

Your investments may not keep pace with inflation. Broadly, this means prices may increase by more than the value
of your investments. If this eventuates, you would not be able to buy as much with the value of your investments in
the future as you could now.

Changes in interest rates may adversely affect the value of certain investments. An increase in interest rates may lead
to a reduction in the value of a fixed interest investment, and vice versa. This risk is usually greater for fixed interest
investments that have longer maturities.

relevant country. Examples include political instability, recession and war. Exposure to country risk may be higher in
The risk that the product issuer may not achieve its performance objective or does not produce returns that compare

The risk of loss to your investment due to the failure of a party involved in any transaction to meet their obligations.

Changes in laws or their interpretation, including taxation and corporate regulatory laws, practice and policy could

Investment objective risk is the risk that your choice of investments will not meet your objectives. One measure of an

Default Where money has been borrowed, there is the risk that the borrower (or product issuer) will not pay the interest
and/or repay the principal owing. For borrowers or issuers with lower credit ratings, this risk is generally higher.

Country The risk that political, economic or social developments may adversely affect the return on an investment in the
relation to investments in emerging markets or developing countries.

Issuer
favourably against its peers.

Counterparty
Counterparties can include brokers for exchange traded derivatives, structured investment counterparties, fixed
interest investment issuers and term deposit issuers.

Legal and

regulatory have a negative impact on your investment.

Investment

objective

investment’s risk is how much the returns vary from period to period. The greater the variance in returns, the more
likely returns will differ from those expected over a given time period.
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Specific investment risks

T

Liquidity

Concentration

Fund (managed
investment)

Currency

Derivative

Geared investment
options

Certain investments may be difficult to purchase or sell, preventing their conversion to cash or being rebalanced
within a timely period and at a fair price. Choosing an investment that has low liquidity or is not priced on a daily basis
may affect your investments’ capacity to pay your pension or the timeframe within which we can process any future
request from you to withdraw part or all of your account. Additionally, some investments may, without prior notice,
suspend or restrict further withdrawal of funds. It is important that you understand this consequence before you
select this type of investment. Please refer to Rolling over your benefit within the How do | withdraw? section for
further information.

While an investment may be liquid at the time of purchase, there is a risk that the investment may become illiquid at
a point in the future. The Trustee will assess the liquidity of investments on an ongoing basis through various measures,
including but not limited to, reviewing liquidity stress testing results and monitoring the investment’s cash flows. Refer
to the underlying PDS and other disclosure documents for each investment option for further details on the investment’s
liquidity.

For term deposits, liquidity risk is the risk of not being able to access your investment in a term deposit prior to the
maturity date. There are restrictions on breaking a term deposit held in your account, and these are outlined in the
How do I withdraw? section.

Concentration risk is the risk that poor performance of a single investment or group of investments significantly affects
your account’s return. Diversification across relevant investment features can reduce the impact of such extremes
in performance. For example, a term deposit is not diversified across a range of cash and fixed interest investments.
It is a concentrated investment in a single asset, being a deposit with a single issuer. Consequently, making such a
concentrated investment gives greater exposure to the underperformance or failure of that single asset or issuer.
Concentration risk can also arise from holding a range of investment products (even though these may have diverse
features) where they are issued by the same particular legal entity or group.

This is the risk that a fund could terminate, the fees and expenses could change, or key investment manager staff
could change. There is also the risk that investing in a fund may give less favourable results than investing directly in
the assets in which a fund invests because of the income and capital gains accrued in the fund and the consequences
of investment and withdrawal by other investors.

Currency risk is the risk that fluctuations in exchange rates between the Australian dollar and foreign currencies may
cause the value of Eligible Investments or your NZ KiwiSaver transfer amounts to decline significantly. Product issuers
may choose to mitigate the impact of currency movement by ‘hedging’ all or part of the investment’s exposure to
foreign currencies; however, there is no guarantee this will occur.

Product issuers may use leveraged instruments, such as exchange traded futures contracts, to obtain or reduce
market exposure. Derivatives, such as futures and options are leveraged instruments whose value is derived from
actual underlying assets. These instruments are used to obtain or reduce market exposures. As derivatives can
provide leveraged exposure, gains or losses can be greater than the gains or losses on unleveraged positions.

Product issuers may borrow money to increase the total amount invested, which increases the volatility of investment
returns. This is known as gearing.

Gearing an investment option could increase long-term returns. However, if the asset value were to fall, gearing may
result in substantial negative returns, as gearing magnifies both gains and losses. In the event of a significant fall in
the asset value, the value of a geared investment could fall to less than the total value of borrowings, rendering the
investment worthless. This emphasises that gearing is a strategy for high risk investors. An increase in interest rates
may also negatively impact returns. There is also a risk that the product issuer may not be able to refinance its
borrowings at commercially reasonable rates or at all and may be forced to sell assets. Gearing may not be suitable
for all investors. We recommend you discuss the suitability of geared investments with an adviser.

For details of other risks specific to SMAs, please refer to the current PDS and other disclosure documents for these schemes available
from your adviser, or from us.
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Non-investment risks

As with any service that uses technology, there is some risk that
our administration system’s hardware and software may fail, causing
a delay in the processing and reporting on your account. We have
sought to address this risk and the risks associated with other
unforeseen circumstances in our business resilience plans and risk
management framework. This includes processes to back up our
computer systems and regular reviews of our systems and control
procedures including an external, independent audit on an annual
basis. Even so, we do not accept responsibility where such failures
are outside of our control.

There is also risk associated with our reliance on information or
systems provided by product issuers and other external service
providers. We address this risk by having service agreements in
place with third parties. If they notify us of any errors, we will correct
the errors promptly after we are notified and to the extent that
correcting the errors is within our control. If the changes are
material, they will be communicated to you and/or your adviser.

Operational Risk Financial Requirement

The Trustee has formulated a strategy for establishing,
implementing, managing and maintaining an Operational Risk
Financial Requirement (ORFR) in accordance with applicable
superannuation laws. The ORFR is currently funded by the Trustee
through shareholder capital and does not form part of the
administration fee or any other fee described within this PDS.

What factors can affect your returns?

Over short periods of time, the returns from most investments can
fluctuate significantly. Returns can be affected by a number of
factors including, but not limited to, market volatility, company
specific events, interest rates, economic cycles, political events
and levels of economic growth (global and country specific). No
one can be certain of the impact of these factors in the future and
therefore no one can accurately predict the level of investment
returns.

Past performance

Past performance information for each managed investment is
generally available in the respective PDS or other disclosure
document. These are available online or from your adviser. It is
important to remember that:

» past performance is not necessarily an indication of future
performance

e your investment is not guaranteed by the Trustee (refer to the
Frequently asked questions section for details on the Government
guarantee on deposits), and

» the value of your investments can rise and fall.

Standard Risk Measure

The Standard Risk Measure is based on industry guidance to allow
members to compare investment options that are expected to
deliver a similar number of negative annual returns over any 20 year
period.

The Standard Risk Measure is not a complete assessment of all
forms of investment risk, for instance it does not detail what the
size of a negative return could be or the potential for a positive
return to be less than a member may require to meet their
objectives. Further, it does not take into account the impact of
administration fees and tax on the likelihood of a negative return.

Members should still ensure they are comfortable with the risks
and potential losses associated with their chosen investment
option/s.

Risk band |Risk label Estimated number of negative
returns over any 20-year period

1 Very low Less than 0.5

2 Low 0.5 to less than 1
3 Low to Medium 1 to less than 2
4 Medium 2 to less than 3
5 Medium to High 3 to less than 4
6 High 4 to less than 6
7 Very High 6 or greater

As shown above, a risk band of 1 would suggest that the
investment is the least risky investment, and a risk band of 7
suggests a very risky investment.

The Fund’s approach to SRMs

In accordance with the methodology provided in the Standard Risk
Measure Guidance Paper for Trustees issued by the Association
of Superannuation Funds of Australia and the FSC, SRMs are
assigned to managed investments, exchange traded funds, listed
investment companies and listed investment trusts and term
deposits.

The SRMs are set by the Trustee based on SRMs provided by the
product issuers, the SRM ranges it assigns to each investment
strategy, the SRMs assigned to similar investments and its own
analysis. For Australian listed securities and where an SRM
assessment is not readily available, the Trustee may issue a default
rating of 7 — Very High.

The Trustee reviews SRMs on a regular basis. The Trustee will
review an SRM if there is a material change to the underlying risk
and return characteristics of an investment or an investment
strategy.

Refer to the Investment Menu for the SRM of individual investments,
available from your adviser or online
at macquarie.com.au/supermenu
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Target risk and return

The target return is a long-term expected return per annum for an
investment in a particular strategy (ie at least a 15 year period) and
is used to measure the suitability of the investment for the intended
objective. The target risk is a measure of the expected volatility* of
such return over time, the higher the volatility the higher the
expected variability of the return from year to year.

Example of target risk and return

If an asset class experienced an historical average return of 5%
over the long term, and the target risk of the asset class was 2%
to 4% over this period, the actual return each year for that asset
class would generally have been within:

3% to 7%
1% to 9%

A minimum range of
A maximum range of

The Trustee assigns a target risk and return for each investment
strategy based on forward looking long-term asset class risk and
return expectations. These are used to evaluate potential
investments offered under each strategy and to monitor the
performance of such investments. The actual risk and return of
different investments within the same investment strategy can vary
significantly from time to time and may fall outside the target risk
and return for the relevant investment strategy.

Target risk and returns for each strategy are reviewed by the Trustee
periodically and may change accordingly. At its discretion the
Trustee may also reclassify individual investments between
investment strategies to better align them to the target risk and
returns of their respective investment strategies.

The target risk and returns are not forecasts and are not
guaranteed.

Investment strategies

This section outlines the general characteristics of the investment
strategies available. You may choose investments from these
strategies. The details of a particular investment may vary from the
information below.

To gain a better understanding of a specific investment you should
also read the PDS or other disclosure document for that investment.
Risks and returns provided in the table below are indicative of the
relative risks and returns for these investment strategies. For further
information you should refer to the section on investment risk and
the relevant PDS or other disclosure document for each investment.

Eligible Australian listed securities do not have a PDS. You should
discuss the risks associated with these investments with your
adviser.

Investment strategy _ Enhanced cash Australian fixed interest

Objective
short-term with a high level of
capital security.

Strategy Returns driven by exposure to

Returns driven by exposure to
Australian demand deposits and  Australian money market
cash equivalents; eg short-term, securities and fixed interest

Aims to achieve returns over the Aims to achieve returns over the Aims to achieve returns via
short-term with a medium to high income and capital growth over
level of capital security.

the medium to long-term with a
high to medium level of capital
security.

Returns driven by exposure to the
debts of Australian governments,
semi-government, companies and

Target return (% pa)®
Target risk (% pa)®
SRM range

Suggested minimum
timeframe

Sub-strategy

liquid investments with a high
degree of capital stability and no
material or potential exposures to
non-cash holdings.

securities with varying maturities.

asset backed securities.

2.0% to 3.0% 3.0% to 4.5% 3.0% to 5.0%
0.5% to 1.0% 0.5% to 4.0% 2.5% 10 5.5%
1 1t0 4 17,5
No minimum 4 years 4 years
N/A N/A » Term deposits
« Annuities
» Sector specific
« Enhanced
o Specialist
« Diversified
« Unsecured notes

4 Volatility is expressed as the standard deviation of returns per annum.

o

The target return rate is a long term expected return and not a forecast. Please refer to the Target risk and return section for further details.

6 The target risk is not a forecast. It is an annual measure of the expected change in the target return expressed as a percentage. Please refer to the Target
risk and return section for further details.
7 Term deposits and Annuities are assigned an SRM of 1.
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Investment strategy Global fixed interest Specialised global fixed Australian property
interest

Objective

Strategy

Target return (% pa)®
Target risk (% pa)®
SRM range

Suggested minimum
timeframe

Sub-strategy

Aims to achieve returns over the Aims to achieve returns over the Aims to achieve returns over a
medium to long-term via income medium to long-term via income medium to long-term via income
and capital growth with a medium and capital growth with a medium and capital growth with a medium
to low level of capital security. to low level of capital security. to low level of capital security.

Returns driven by exposure to the Returns driven by exposure to the Returns driven by exposure to
debts of international government, debts of international Australian property equity, in
semi-government, companies and governments, semi-government, listed, unlisted and direct forms.
asset backed securities. companies and asset backed

structures. Investments may focus

on specific sectors, attributes or

regions.

3.0% t0 5.5% 3.0% to 7.0% 5.5% to 7.5%

3.0% to 6.0% 3.0% to 13.0% 8.0% to 18.0%
4t06 5t06 5to7
6 years 9 years 8 years
» Diversified e Enhanced o Listed
o Sector specific e Unlisted
o Specialist o Diversified

Investment strategy Global property Australian shares Global shares

Objective

Strategy

Target return (% pa)®
Target risk (% pa)®
SRM range

Suggested minimum
timeframe

Sub-strategy

Aims to achieve returns over a  Aims to achieve returns over a ~ Aims to achieve returns over a
medium to long-term via income medium to long-term via income medium to long-term via income
and capital growth with a medium and capital growth with a low level and capital growth with a low level
to a low level of capital security.  of capital security. of capital security.

Returns driven by exposure to  Returns driven by exposure to the Returns driven by exposure to the

international property equity, in  equity of Australian companies, equity of international companies,

listed, unlisted and direct forms. via shares and other securities  via shares and other securities
primarily listed on the ASX. primarily listed on global

exchanges.

5.0% to 7.0% 6.5% t0 9.5% 5.5% to 7.5%
9.5% to 17.5% 15.0% to 20.5% 11.0% to 17.0%
6to7 6to7 6to7
8 years 5 years 5 years
o Listed o Index e Index
e Unlisted e Small cap o Diversified
» Diversified e Specialist

» Sector specific

» Diversified

8 The target retumn rate is a long term expected return and not a forecast. Please refer to the Target risk and return section for further details.
9 The target risk is not a forecast. It is an annual measure of the expected change in the target return expressed as a percentage. Please refer to the Target
risk and return section for further details.
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Investment strategy Specialised global shares Alternative debt Alternative commodities

Objective

Strategy

Target return (% pa)'®
Target risk (% pa)'!
SRM range

Suggested minimum
timeframe

Sub-strategy

Aims to achieve returns over a

Aims to achieve returns over a

Aims to achieve returns over a

medium to long-term via income medium to long term via income medium to long term via income
and capital growth with a low level and capital growth with a medium and capital growth with a medium

of capital security.

Returns driven by exposure to
equity of international companies,
via shares and other securities
primarily listed on global
exchanges. Investments may
focus on specific sectors, themes,
countries or regions.

5.0% to 8.5%
11.0% to 23.0%
6to7

7 years

o Sector specific
o Specialist
o Regional/Country

to low level of capital security.

Returns driven by a manager’s
skill in adding, managing and
reducing exposure to debt
instruments. Investments may
focus on listed or unlisted debt,
highly rated or distressed
situations and may focus on
specific sectors, attributes or
regions.

5.5% to 10.0%
8.0% to 12.5%
4t0 6

9 years

N/A

to low level of capital security.

Returns driven by exposure to
physical assets that have value
due to their substance and
properties e.g. precious metals,
commodities and oil.

3.0% to 4.5%
18.5% to 23.5%
7

12 years

N/A

Investment strategy Alternative real assets Alternative insurance Diversified alternatives

Objective

Strategy

Target return (% pa)™®
Target risk (% pa)'’
SRM range

Suggested minimum
timeframe

Sub-strategy

Aims to achieve returns over a

Aims to achieve returns over a

Aims to achieve returns over a

medium to long term via income medium to long term via income medium to long term via income
and capital growth with a medium and capital growth with a medium and capital growth with a medium

to low level of capital security.

Returns driven by a manager’s
skill in adding, managing and
reducing exposure to physical
assets that have value due to their
operation e.g. unlisted
infrastructure, real estate,
agricultural land, timber,
machinery.

5.5% to 7.5%
6.5% to 14.0%
4t0 6

7 years

N/A

to low level of capital security.

Returns driven by a manager’s
skill in adding, managing and
reducing exposure to insurance
linked securities and markets e.g.
life insurance and catastrophe
reinsurance.

5.5% to 7.5%
4.5% 10 6.0%
3to4

4 years

N/A

to low level of capital security.

Returns driven primarily by the
investment strategy rather than
market exposure. The strategy is
benchmark unaware and utilises
traditional assets such as shares,
bonds or property.

5.5% to 8.0%
6.0% to 12.5%
4t06

6 years

N/A

10 The target return rate is a long term expected return and not a forecast. Please refer to the Target risk and return section for further details.
11 The target risk is not a forecast. It is an annual measure of the expected change in the target return expressed as a percentage. Please refer to the Target
risk and return section for further details.
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Investment strategy Alternative macros Alternative specialist Alternative equity

Objective Aims to achieve returns over a  Aims to achieve returns overa ~ Aims to achieve returns over a
medium to long term via income medium to long term via income medium to long term via income
and capital growth with a medium and capital growth with a medium and capital growth with a medium
to low level of capital security. to low level of capital security. to low level of capital security.

Strategy Returns driven by a manager’s  Returns driven by a manager’s  Returns driven by a manager’s
skill in identifying top-down price  skill in identifying bottom-up price skill in adding, managing and
signals e.g. economics and signals independent of the market. reducing exposure to equity risk.
momentum. The strategy is The strategy is benchmark Investments may focus on global

benchmark unaware and can unaware and can utilise a wide  or domestic companies, via listed
utilise a wide range of assets such range of assets such as shares, securities such as shares or
as shares, bonds, currencies and bonds, currencies and derivatives unlisted interests such as limited

derivatives e.g. managed futures. e.g. equity market neutral. partnership interests (private
equity funds).
Target return (% pa)'? 7.5% 10 9.5% 5.0% to 6.5% 7.0% to 11.0%
Target risk (% pa)'® 9.0% to 11.0% 4.0% t0 5.5% 12.0% to 25.0%
SRM range 4t06 4t06 6to7
Suggested minimum 5 years 5 years 7 years
timeframe
Sub-strategy N/A N/A N/A

Investment strategy Australian listed securities

Objective Aims to achieve returns over a medium to long-term via income and
capital growth with a low level of capital security.

Strategy Exposure to securities primarily listed on the ASX or expected to be
listed.

Target return (% pa)'? 7.0% t0 9.0%'

Target risk (% pa)'® 15.5% t0 23.6% '+

SRM range 6to7

Suggested minimum timeframe 9 years

Common shares

Listed company options
Hybrid securities

Share rights
ETFs/LITs/LICs"®

Listed property investments'®

Sub-strategy

12 The target return rate is a long term expected return and not a forecast. Please refer to the Target risk and return section for further details.

13 The target risk is not a forecast. It is an annual measure of the expected change in the target return expressed as a percentage. Please refer to the Target
risk and return section for further details.

14 Range assumes a diversified investment portfolio.

15 The Trustee may categorise selected listed securities such as ETFs, LITs, LICs and Listed Property investments to another investment strategy where
such investment strategy is more consistent with the underlying investment characteristics of the security.
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Objective Aims to achieve returns over the

Aims to achieve returns over the Aims to achieve returns over the

short to medium-term via income medium to long-term via income long-term via income and capital
and capital growth with a medium and capital growth with a medium growth with a low level of capital

to high level of capital security.
Strategy

interest securities, and growth
assets such as property, shares
and alternative investments. The
weighting to growth assets will
generally not exceed 33%.

Target return (% pa)'® 3.5% t0 6.0%
Target risk (% pa)'” 3.5% to 7.5%
SRM range 3to4
Suggested minimum 4 years
timeframe

Sub-strategy N/A

Promoting your financial interests

The Trustee, in establishing investment strategies and making
available Eligible Investments within those strategies, promotes
your financial interests by providing you and your adviser (where
one is linked to your account) with broad investment choice. This
allows you and/or your adviser to choose those investments that
you believe will help you achieve your desired outcome as it relates
to your account.

To assist you and/or your adviser in this regard, the Trustee has in
place investment limits, monitors those limits, conducts stress
testing and conducts other monitoring over member accounts as
it deems necessary. Where the results of these monitoring activities
are outside the Trustee’s tolerance levels, the Trustee will provide
you and/or your adviser with information relating to the results to
help promote your financial interests.

Investment limits

As part of the Trustee’s obligation to members and having taken
into account a range of factors including risk, diversification and
liquidity, some restrictions have been placed on certain types of
Eligible Investments at the point of purchase. These restrictions
are designed to reduce the potential for large losses by encouraging
diversification and to provide adequate liquidity to meet payments
and satisfy regulatory requirements.

The investment limits are designed with reference to all Eligible
Investments available within the Fund itself and do not consider
your personal financial circumstances. You should ensure that your
account’s investment mix remains consistent with your chosen
investment strategies and risk tolerance.

to low level of capital security. security.

A diversified mix of income assets A diversified mix of income assets A diversified mix of income assets
such as money market and fixed such as money market and fixed

such as money market and fixed
interest securities, and growth
assets such as property, shares
and alternative investments. The
weighting to growth assets will
generally exceed 67%.

interest securities, and growth
assets such as property, shares
and alternative investments. The
weighting to growth assets will
generally fall between 33% and
67%.

4.5% to 7.5%
5.0% to 13.0%

6.0% to 8.5%
10.5% to 16.5%

4t06 6
4 years 4 years
N/A N/A

Please note: Limits do not eliminate the risk of large losses
or insufficient liquidity. We will advise you and your adviser
at least annually if you are outside these limits.

We may change our limits on Eligible Investments and may also
place additional limits upon individual Eligible Investments within
each investment strategy at any time. If we determine that our
suggested investment limits are to be amended we will endeavour
to provide you and/or your adviser with advance notice of the
change; however, this may not be possible in all

circumstances. Accordingly, we reserve the right to change the
investment limits through our regular updates of the Investment
Menu.

Monitoring of limits

The Trustee undertakes to monitor the investment limits at least
annually and we will inform you and your adviser where your
investments are outside the investment limits or where you hold
an investment that is no longer an Eligible Investment.

You and/or your adviser should carefully consider any investments
you hold that are outside the investment limits or where you
continue to hold an investment that is no longer an Eligible
Investment.

16 The target return rate is a long term expected return and not a forecast. Please refer to the Target risk and return section for further details.
17 The target risk is not a forecast. It is an annual measure of the expected change in the target return expressed as a percentage. Please refer to the Target

risk and return section for further details.
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How the limits are applied

The investment limits are taken into account at the time you
purchase Eligible Investments online through your account.

Stress testing

On an ongoing basis, the Trustee will conduct market risk stress
testing analysis on all member portfolios. The analysis aims to

identify portfolios that could be impacted the most by adverse
market conditions. These portfolios are identified by applying various
performance scenarios and comparing the impact of these
scenarios on all member portfolios. Members are identified as
having a higher level of investment risk where, under stress test
conditions, their loss is greater than the loss of a theoretical
benchmark portfolio. We will inform you or your adviser, at least
annually, if your portfolio is identified as having a higher level of
investment risk than the theoretical benchmark portfolio under our
market risk stress testing analysis.

Where a requested transaction will result in your investment holding
moving outside an approved limit, your transaction may be rejected
by the Trustee. However, there may be limited circumstances in
which the Trustee does not enforce the investment limits, such as
where investments are transferred into the Fund in-specie or where
some automated transactions (such as dollar cost averaging or
automatic rebalancing) are processed. We will notify you and your
adviser on a periodic basis, at least annually, if your superannuation
account is exceeding the investment limits. You and/or your adviser
should ensure your superannuation account’s investment mix
remains consistent with your chosen investment strategies and risk
tolerance.

What are the investment limits?

The investment limits applied to individual Eligible Investments are contained within the Investment Menu and are subject to change from
time to time at the discretion of the Trustee. The Trustee overrides or imposes limits additional to those described below where it believes
this is consistent with the best interest of members. The full list of investment limits is available free of charge on our website

at macquarie.com.au/supermenu and through bulletins provided to advisers.

Maximum of your
balance that can be
invested

Investment type

Australian listed securities

Any security within the S&P/ASX 100 index
Any security within the S&P/ASX 200 index (and not in the S&P/ASX 100 index)
Any security outside the S&P/ASX 200 index 10% (per security)

25% (per security)

(

(

All securities outside the S&P/ASX 200 index 40% (in total)
(

(

Any single Australian listed

o .
security 15% (per security)

All securities outside the S&P/ASX 300 index 20% (in total)

Aggregate Australian listed All securities in any single S&P/ASX Global Industry Classification System (GICS) 50% (in total)

security limits industry group
All options 25% (in total)

All securities outside the S&P All Ordinaries index with insufficient liquidity® 0% (in total)

Managed investments

Moderately diversified investments'® 50% (per investment)

Any single managed
investment Non-diversified investments®® 10% (per investment)

All Eligible Investments

Aggregate Eligible Investments with, or greater potential for, limited liquidity?’ 40% (in total)
Investment limits

Please note: No limits apply to investments in the Cash Hub or term deposits.

Where applicable, Australian listed securities are classified in accordance with the definitions of the exchange. The value of options and
hybrids (or equivalents) related to a different listed security or managed investment, may be added to the value of such related investment
for the assessment of investment limits.

In some instances Australian listed securities may be treated as a “managed investment” for the purposes of applying the investment limits
where the Trustee deems this to be more consistent with the underlying investment characteristics of the security (mostly applicable to
ETFs, LITs, LICs or listed property investments).

18 Australian listed securities with a 180-day average total trading value of less than AUD $100,000 unless market maker support or off market liquidity is
available to the satisfaction of the Trustee.

19 As assessed by the Trustee relative to its investment strategy from time to time. For example, sector, region or theme specific investments within the
Australian shares investment strategy.

20 As assessed by the Trustee relative to its investment strategy from time to time. For example, concentrated direct property, single currency, single
commaodity or otherwise concentrated investments relative to their particular investment strategy.

21 As assessed by the Trustee from time to time. Australian listed securities with a 180-day average total trading value of less than AUD $100,000 unless
market maker support or off market liquidity is available to the satisfaction of the Trustee. Managed investments with suspended redemptions, periodic
redemption facilities or where the underlying assets heighten the potential of portfolio-wide liquidity restrictions.
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Fees and other costs

Did you know?
Small differences in both investment performance and fees and costs can have a substantial impact on your long term
returns.

For example, total annual fees and costs of 2% of your account balance rather than 1% could reduce your final return
by up to 20% over a 30 year period (for example, reduce it from $100,000 to $80,000).

You should consider whether features such as superior investment performance or the provision of better member
services justify higher fees and costs. You or your employer, as applicable, may be able to negotiate to pay lower fees.

Ask the fund or your financial adviser.?

To find out more

If you would like to find out more, or see the impact of these fees based on your own circumstances, the Australian Securities
and Investments Commission (ASIC) website (www.moneysmart.gov.au) has a superannuation calculator to help you check
out different fee options.

This document shows fees and other costs that you may be charged. These fees and other costs may be deducted
from your money, from the returns on your investment, or from the assets of the superannuation entity as a whole.

Other fees, such as activity fees, advice fees for personal advice You should read all the information about fees and other costs
and insurance fees, may also be charged, but these will depend because it is important to understand their impact on your
on the nature of the activity, advice or insurance chosen by investment.

you. Entry fess and exit fees cannot be charged. The fees and other costs for each investment option made available

Taxes, insurance fees and other costs relating to insurance are set by the Fund are set out in the relevant PDS for each investment
out in another part of this document. option.

Fees and other costs table

Super and Pension Consolidator

Investment fee? The investment fees range from 0.00% to 6.82% per Payable to the product issuer of each managed investment
annum of each managed investment’s (including as an indirect fee.?®

1 24
SMA's) asset vallie. These investment fees are not charged by the Trustee. The

Where applicable, performance related fees have been amounts shown here are estimates of the fees charged by

included in the investment fee range shown above. the product issuers of the managed investments available
and are generally reflected in the unit price of each managed
investment.

Refer to the relevant PDS for each managed investment and
SMA for details on how and when these fees are charged.

22 The fees and costs of this superannuation product are generally not negotiable with the Trustee or your adviser. However, the fees and costs payable
to your adviser or adviser’s firm can be negotiated with your adviser. Your adviser’s contact details are in the Financial Services Guide that your adviser
provided to you.

23 If your account balance for a product offered by the superannuation entity is less than $6,000 at the end of the entity’s income year, the total combined
amount of administration fees, investment fees and indirect costs charged to you is capped at 3% of the account balance. Any amount charged in excess
of that cap must be refunded. Any refund paid will be pro-rated where you do not hold the account for the full income year.

24 These fees are estimates only, based on information provided by the product issuers, for a previous financial year.

25 In the case of separately managed accounts (SMAs) a portion of this fee is a direct fee that is deducted from the cash holding within the SMA.
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Administration fee?®®  On the first: $200,000 0.59% pa Payable to the Trustee.

Over $200,000 to $500,000 0.37% pa Calculated daily on the closing balance of your entire

o account, including the Cash Hub. Paid by a deduction from
Over SBUILUDTRTLUBRC0 0175 pe your holding in the Cash Hub, generally in the first week of
Over $1,000,000 to $2,500,000 0.05% pa the month after the fees accrue or upon closure of your

Amounts above: $2,500,000 Nil account.

A 10% relationship discount on the Administration fee may
be available to family members of grouped Consolidator

L i accounts. Please refer to the Additional explanation of fees
A Cash Hub administration fee may apply to the and costs section for further details.

daily balance of the Cash Hub from time to time. This o ] .

will generally be no more than 1.50% per annum but 1he Cash Hub administration fee is not separately
may be up to 2.41% per annum. This amount is an  deducted from your holding in the Cash Hub and is charged
before interest is credited to the Cash Hub at the end of

. i each quarter.
An SMA administration fee of $25 per month may

apply where you hold an SMA investment in your
account on the last day of the month.

A minimum administration fee (across your total
account) of $58 per month applies.

estimate only.

The SMA administration fee is payable where you hold
one or more SMAs. Paid by a deduction from your holding
in the Cash Hub, generally in the first week of the month
after the fees accrue or upon closure of your account.

Buy/sell spread The buy/sell spread ranges from 0.00% to 2.50% for Buy/sell spreads are not charged by the Trustee. You may
the managed investments available.?” incur a buy/sell spread as a consequence of buying and
selling a managed investment (or a managed investment
being bought or sold within an SMA) which is a fee charged
by the product issuers of managed investments in either
of two ways:

o by reducing the particular managed investment’s
performance (unit price), or

e Dby adjusting the application and/or withdrawal price.

Refer to the relevant PDS for each managed investment

for details on how and when buy/sell spreads are charged.

Switching fee Nil Not applicable

Advice fees relating to  Nil Not applicable
all members investing in
an investment option

26 If your account balance for a product offered by the superannuation entity is less than $6,000 at the end of the entity’s income year, the total combined
amount of administration fees, investment fees and indirect costs charged to you is capped at 3% of the account balance. Any amount charged in excess
of that cap must be refunded. Any refund paid will be pro-rated where you do not hold the account for the full income year.

27 These fees are estimates only, based on information provided by the product issuers of the available managed investments, for a previous financial year.
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Other fees and costs®® A transaction fee of $20.50 per transaction applies  Payable to the Trustee.
to buy, sell and switch transactions of managed

. o " The transaction fee is calculated at the time of each
investments, SMAs, Australian listed securities,

; i dt d s, Th L transaction based upon the number of transactions. Paid
corporate actions and term deposits. This excluaes by a deduction from your holding in the Cash Hub, generally

tratnsacFons (;esultgg frorg dko)ll?r CO,St avzragltng, i in the first week of the month after the fees accrue or upon
automatic and on- demand rebalancing and automatic o\ e of your account.

cash management transactions. If an automated
transaction results in the purchase of a security which
you do not currently hold in your account, a
transaction fee will apply.

Brokerage on listed security transactions may also  Payable to the nominated broker.
apply and the amount charged will depend on your

nominated broker. See Brokerage on listed security
transactions in the Additional explanation of fees and
costs section for more information.

Brokerage is calculated by your nominated broker and
payable at the time of each transaction. Brokerage will be
added to the cost or deducted from the proceeds of each
transaction.

Incidental fees may apply where you make certain  Payable to the trustee and charged at the time of the
requests or transactions on your account. See relevant activity.

Incidental fees in the Additional explanation of fees

and costs section for more details.

Indirect cost ratio®® Nil Not applicable

28 Other fees and costs such as activity fees, advice fees for personal advice or insurance fees may apply. See the Additional explanation of fees and
costs section for further information.

29 If your account balance for a product offered by the superannuation entity is less than $6,000 at the end of the entity’s income year, the total combined
amount of administration fees, investment fees and indirect costs charged to you is capped at 3% of the account balance. Any amount charged in excess
of that cap must be refunded. Any refund paid will be pro-rated where you do not hold the account for the full income year.
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Example of annual fees and costs®

This table gives an example of the how fees and costs for the Vanguard Growth Index Fund®! investment option for this superannuation

product can affect your superannuation investment over a 1 year period. You should use this table to compare this superannuation product
with other superannuation products.

Example - Vanguard Growth Index Balance of $50,000
Fund investment option

Investment fees 0.29% pa*® For every $50,000 you have in the superannuation product which is invested in
the Vanguard Growth Index Fund, you will be charged $145 each year.

PLUS Administration fees $696 pa And, you will be charged $696 in administration fees each year.3*

PLUS Indirect costs for the Nil And, indirect costs of $0 each year will be deducted from your investment
Superannuation product

EQUALS Cost of product If your balance was $50,000, then for that year you will be charged fees of $841*
for the superannuation product where your balance is invested in the Vanguard
Growth Index Fund.

*Note: Additional fees may apply. See the Additional explanation of fees and costs section for other fees and costs which may apply.

This is an example only and what it costs you will depend on the investment options you hold and the fees you negotiate with your adviser
or dealer.

To understand all the fees and costs payable, including those which apply to the Eligible Investments and Eligible

Insurance that you hold, you should look at both this PDS and the PDS for the relevant Eligible Investments and Eligible
Insurance.

30 This example of a balanced investment option is provided for illustrative purposes only and is not a reliable indication of the fees and costs that may be
applicable for other investment options. For the purposes of this example, a balanced investment option means an investment option in which the ratio
of investment in growth assets, such as shares or property, to investment in defensive assets, such as cash or bonds, is as close as practicable to 70:30.
You should look at the PDS and other disclosure documents of the relevant investment options for the fees and costs applicable to those investment
options.

31 Vanguard is a trademark of The Vanguard Group, Inc.

3 Excludes estimated transactional and operational costs of 0.04% pa.

