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2021 Financial Year – Portfolio Benchmarking

1 Year 3 Years (P.A) 5 Years (P.A)

Conservative 17.14% 7.70% 7.84% 8.09%

10 Years (P.A)

Balanced 21.74% 9.03% 9.42% 9.14%

Growth 26.34% 10.37% 11.01% 10.19%

High Growth 30.94% 11.75% 12.62% 11.29%

1 Year 3 Years (P.A) 5 Years (P.A)

Australian Shares 30.24% 10.30% 11.54% 9.40%

10 Years (P.A)

International Shares 27.50% 14.50% 14.73% 14.82%
International  
Shares (Hedged) 35.75% 13.46% 14.44% 12.84%
Emerging  
Market Shares 29.22% 10.68% 12.84% 8.05%
Australian  
Property (REITs) 33.91% 8.22% 6.25% 11.97%

Bonds (Long-term) -0.17% 4.03% 2.87% 5.28%

Bonds (Short-term) 0.40% 2.00% 1.87% 3.14%

Cash 0.06% 0.96% 1.29% 2.19%

Benchmark Portfolio Performance

Portfolio Component Performance

Utilities -21%

Consumer Staples 9%

Industrials 11%

Energy 17%

Real Estate 31%

Materials 36%

Consumer Discretionary 49%

Information Technology 40%

Financials 41%

Communication Services 33%

Australian Sector Performance International Sector Performance
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Sector performance reflects total return for the period 1 July 2020 – 30 June 2021
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Health Care 6%

Utilities 6%

Health Care 13%

Real Estate 19%

Information Technology 31%

Energy 31%

Industrials 34%

Financials 40%

Communication Services 34%

Consumer Discretionary 36%

Materials 32%

Consumer Staples 11%
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Australian Shares = S&P/ASX All Ordinaries Index (Total Return). International Shares = MSCI World ex Australia Index (net div., AUD). International Shares (Hedged) = MSCI World ex Australia 
Index (net div., hedged to AUD). Emerging Markets Shares = MSCI Emerging Markets Index (net div., AUD). Australian Property (REITs) = S&P/ASX 300 A-REIT Index (Total Return). Bonds 
(Long-term) = Bloomberg Barclays Global Aggregate Bond Index (hedged to AUD). Bonds (Short-term) = Bloomberg Barclays Global Aggregate Bond Index 1-3 Years (hedged to AUD).

Australian Sector Performance is derived from sector attribution of the S&P/ASX 300 Index. International Sector Performance is derived from sector attribution of the Vanguard MSCI Index 
International Shares ETF, which tracks the MSCI World ex Australia Index. Data Source: Dimensional Fund Advisors & Bloomberg.

Disclaimer: This information is of a general nature only and may not be relevant to your particular circumstances. The circumstances of each investor are different and you should seek 
advice from a financial adviser who can consider if the strategies and products are right for you. These portfolios do not represent the portfolios offered by Capital Partners Consulting 
Pty Ltd.
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This report has been designed to give you a fair benchmark comparison for your investment portfolio over the short, medium and long term. 

There’s a lot of hype, misinformation, and media noise around investment performance. This often creates a level of anxiety and confusion around the returns that you should reasonably expect from 
your portfolio.  

Dalbar® & SPIVA®, two of the biggest global independent investment research firms, consistently demonstrate that most investors significantly underperform a fair benchmark. Capital Partners are on 
a mission to change that and help make sure you get the investment returns you deserve for the risks you are taking. 

We want to help do-it-yourself investors understand whether there might be a better way. Inspire those holding cash to seek help to design a long-term investment strategy. And to provide fair 
comparison for people that are uncertain about their current investment approach. The portfolios represented in this document are index portfolios and are for comparsion purposes only. 

It was a remarkable financial year for investors as markets rebounded strongly from the depths of 
the pandemic. The last twelve months have certainly reminded us of the forward-looking nature 
of share markets and how it is entirely possible for shares to rebound and perform well at a time 
when various parts of the market may still be suffering or performing well below desired levels. 
The announcement of an effective COVID vaccine part-way through the financial year was a key 
development in the recovery, and markets have since been able to largely price in a progression 
back to normality.  

We’ve seen unprecedented amounts of global fiscal stimulus since the outset of COVID, as 
Governments have looked to bolster their labour markets and drive their economies out of 
recession. Australia has, in fact, benefited from one of the more generous stimulus programs 
globally. At one stage this year, Australia’s stimulus spend was the second highest in the world 
(measured as a % of GDP), with only Qatar having spent more. The US, under its new president, 
Joe Biden, also passed a mammoth $1.9 trillion-dollar American Rescue Plan in March, with US 
households being the main beneficiaries. While this influx of stimulus has indeed achieved stronger 
growth and employment, it has also boosted growth assets, such as shares and property to greater 
heights, and generated unwanted inflationary fears.  

It’s almost been a race to the bottom for global interest rates, as Central Banks around the world 
have slashed their target cash rates to close to 0%. Here in Australia, RBA Governor, Philip Lowe 
has hinted that we might expect to see these low rates maintained for the next three years, or 
until a time the labour market reaches full employment again. Other countries, like the US, have 
made similar promises. Of course, one of the secondary effects of low interest rates is that it often 
supports share market and property market performance, as it allows businesses and investors to 
access funds more cheaply and increase their level of investment.  

Company earnings have also showed early signs of improvement, particularly in the US, where 
earnings grew almost 50% year on year as at the March quarter close. Businesses that have 
been fortunate enough to ride out the COVID recession are now facing more prosperous trading 
conditions as economies reopen and consumer demand increases.  

Markets do face some challenges ahead, as inflationary fears rise, and countries deal with 
additional setbacks caused by the dangerous Delta variant. However, looking through the inevitable 
short-term noise, the prospect of improving global growth as we progress towards herd immunity, 
as well as accommodative government policy continues to bode well for growth assets in the 
short-medium term. 

Overview of 2021 

Reach out to us at wealthmatters@capital-partners.com.au 
for complimentary benchmarking and a second opinion on your 
investment strategy.  


